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City of Manitowoc

Example Financing Plan

2017 BORROWING
$6,000,000

G.0. PROMISSORY NOTES Debt Issued
Dated February 1, 2017 2017-2021:
(First interest 2/1/18) $25,000,000
EXISTING TOTAL
DEBT PRINCIPAL  INTEREST BID TOTAL 2018-2021 DEBT
PAYMENTS (2/1) (2/1 & 8/1) PREMIUM BORROWINGS PAYMENTS
TIC= (A)
1.89%

$9,131,351 $9,131,351
$8,838,609 $8,838,609
$8,180,314 $535,000  $194,300 (%$117,790) $611,510 8,791,824
$7,551,308 $560,000  $116,800 $676,800 563,425 $8,791,533
$7,263,119 $570,000  $105,500 $675,500 852,875 $8,791,494
$7,207,019 $580,000 $94,000 $674,000 910,975 $8,791,994
$6,250,823 $595,000 $82,250 $677,250 1,862,600 B,790,67
$5,328,646 $605,000 $70,250 $675,250 2,442,450 $8,446,346
$3,395,668 $615,000 $58,050 $673,050 2,437,225 $6,505,943
$2,455,868 $630,000 $45,600 $675,600 2,440,200 $5,571,668
$1,654,791 $645,000 $29,625 $674,625 2,441,225 $4,770,641
$665,000 $9,975 $674,975 2,445,225 $3,120,200
2,442,200 $2,442,200
1,885,625 $1,885,625
1,225,700 $1,225,700
603,925 $603,925
$67,257,514 !6000@00 $806,350 iillﬂ?QO!gﬁ@ﬂRSGO $22.553.650 $096,499, 724

(A) Assumes $4,750,000 issued annually from 2018-2021. 10 year repayment at 3.00% interest rate.

(B} Outstanding principal at the beginning of the respective year,
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$52,149,000

$52,029,000
$50,624,000
$47,854,000
$45,145,000
$42,370,000

$39,525,000

$31,855,000
$24,230,000
$18,345,000
$13,235,000
$8,790,000
$5,890,000
$3,590,000
$1,785,000
$595,000
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Preliminary - 2017-2021 (Chart)
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City of Manitowoc

Example Financing Plan
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m Existing Debt Payments (Left) I 2017-2021 Borrowings Debt Service® (Left) =@—Total Outstanding Principal®* (Right)

*Assumes 56,000,000 issued In 2017 and $4,750,000 issued annually 2018-2021. 10 year repayment at market rates for 2017, 3.00% interest rate thereafter.
**Outstanding principal ot the beginning of the respective year.
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Status Quo CIP - 2017-2021
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City of Manitowoc

Example Financing Plan

2017 BORROWING

$2,500,000

G.0. PROMISSORY NOTES Debt Issued
Dated February 1, 2017 2017-2021:
(First interest 2/1/18) $12,500,000
EXISTING TOTAL
DEBT PRINCIPAL INTEREST BID TOTAL 2018-2021 DEBT
PAYMENTS (2/1) (2/188/1) PREMIUM BORROWINGS PAYMENTS
TIC= A)
1.88%
£9,131,351 $9,131,351
$8,838,609 838,609
$8,180,314 $82,950 ($31,497) $51,453 $8,231,767
$7,551,308 $515,000 $50,150 $565,150 112,500 48,228,958
$7,263,119 $230,000 $42,700 $272,700 694,775 $8,230,594
$7,207,019 $235,000 $38,050 $273,050 749,400 $8,229,469
$6,250,823 $240,000 $33,300 $273,300 1,705,450 7
$5,328,646 $245,000 $28,450 $273,450 1,123,000 $6,725,096
$3,395,668 $250,000 $23,500 $273,500 1,130,175 $4,799,343
$2,455,868 $255,000 $18,450 $273,450 1,121,525 $3,850,843
$1,654,791 £260,000 $12,000 $272,000 1,127,050 $3,053,841
$270,000 $4,050 $274,050 1,121,675 $1,395,725
1,130,325 $1,130,325
847,200 $847,200
542,175 $542,175
314,650 $314,650
$67,257,514 | $2,500,000 $333.600 ($31,497) 52,802,103 £11,719900 $81,779,517

(A) Assumes $2,500,000 issued annually from 2018-2021. 10 year repayment at 3.00% interest rate.

(8) Outstanding principal at the beginning of the respective year.
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$52,149,000
$52,029,000

1$47,124,000

$44,889,000
$42,225,000
$39,790,000

$37,290,000

429,975,000
$22,710,000
$17,190,000
$12,455,000
48,395,000
$5,890,000
$3,590,000
$1,785,000
$595,000
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Robert W. Baird & Co. Incorporated ("Baird”) is not recommending any nction to you. Baird ls not acting s an sdvisor 1o you and does not owe you s kduciary duty pursuant 1o Section 158 of the Securfies
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Status Quo - 2017-2021 (Chart)
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City of Manitowoc
Example Financing Plan
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m Existing Debt Payments (Left) e 2017-2021 Borrowings Debt Service® (Left) == Total Outstanding Principal® * (Right)

*Assumes 52,500,000 issued annually 2017-2021. 10 year repayment at market rates for 2017, 3.00% interest rate thereafter. **Outstanding principal a
beginning of the respective year.

Prepared by Robert W, Baird & Co. Incorporated 5:\Public Finance\municipalibes\manitowoc cy wildebl service\2016\ds? mamitowoe cy, xisx tm 1 25/2006
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IMPORTANT DISCLOSURES

Robert W. Baird & Co. Incorporated ("Baird”) Is not recommending that you take or not take any action. Baird is not acting as financial advisor or
municipal advisor to you and does not owe a fidudary duty pursuant to Section 158 of the Securities Exchange Act of 1934 to you with respect to the
information contained herein and/or accompanying materials (collectively, the “Materials”). Baird is acting for its own interests. You should discuss the
Materials with any and all internal or external advisors and experts that you deem appropriate before acting on the Materials.

Baird seeks to serve as underwriter in connection with a possible issuance of municipal securities you may be considering and not as financial advisor
or municipal advisor. Baird is providing the Materials for discussion purposes only, in anticipation of being engaged to serve as underwriter (or
placement agent).

The role of an underwriter Includes the following: Municipal Securities Rulemaking Board Rule  G-17 requires an underwriter to deal fairly at all times
with both municipal issuers and investors. An underwriter's primary role is to purchase the proposed securities to be issued with a view to distribution
in an arm'’s length commercial transaction with the Issuer. An underwriter has financial and other interests that differ from those of the issuer. An
underwriter may provide advice to the issuer concerning the structure, timing, terms, and other similar matters for an issuance of municipal
securities. Any such advice, however, would be provided in the context of serving as an underwriter and not as municipal advisor, financial advisor or
fiduciary. Unlike a municipal advisor, an underwriter does not have a fiduciary duty to the issuer under the federal securities laws and is therefore not
required by federal law to act in the best interests of the issuer without regard to its own financial or other interests. An underwriter has a duty to
purchase securities from the issuer at a fair and reasonable price but must balance that duty with its duty to sell those securities to investors at prices
that are fair and reasonable. An underwriter will review the official statement (if any) applicable to the proposed issuance in accordance with, and as
part of, its responsibilities to investors under the federal securities laws, as applied to the facts and circumstances of the proposed issuance.

The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an
issuance of municipal securities and are not intended to be and should not be construed as "advice" within the meaning of Section 158 of the
Securities Exchange Act of 1934 or Rule 15Bal-1 thereunder. The Materials are intended to provide information of a factual, objective or educational
nature, as well as general information about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.

Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed
to be comparable, and Baird's experience, and are subject to change without notice. Baird has not independently verified the accuracy of such data.
Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the above disclosures, please contact Baird Public Finance,

IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax

advice and shall not be used for the purpose of (1) avoiding tax penalties or (i) promoting, marketing or recommending to another party any
transaction or matter addressed herein,

Prepared by Robert W, Baird & Co, Incorporated 5:\Public Finance\municipalities\manitowoc ¢y wildebt service\2016\ds7 manitowoc cy. xlsx /jtm 10/25/2016
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