City of Manitowoc
Tax Increment Financing District 18

Cash Flow Proforma Analysis
Bayshore Development

Scenario using 15 year GO Debt 3% and NO PAYGO

Asstmﬂin_m
Annual Inflation During Life of TID 0.00%
Annual Deflation of Tax Rate During Life of TID...._._._............. 0.50%
2018 gross lax rate (per $1000 equal. value).. &2,30
Amount of Bond Issue..._............coene $ 5,020,600 Example New Issue
lInterest Rate on Bonds..............cooeevvnv. 277% - Amount of New Borrowing:
| Amertization of Bonds Issue (in years).. 15

Backaround Data

'l Revenues

L8888 LLLLLEMHELLELLHLLLLLLBELEEE

(A) (B) c) (D) (E) (F) (G)
Val. TIF District Inflation Construction TIF Increment Tax Tax
Date Valuation Increment Increment Over Base Rate Revenue
{January 1) (December 31)
2019 $0 §7.111,000 §7.111,000 $22.30 0 $0
2020 $7,111,000 $7.111,000 $22.19 $0 0 S0 S0
2021 $7.111,000 $8,508,000 $15,619,000 $22.08 $157,782 $274.523 $139.071 526,667 ($282.477) ($282.477)
2022 $15,619,000 $2,836.000 $18,455,000 $21.97 $156,994 $282,127 $131,466 $26,667 ($283.265) (£565,744)
2023 $18,455,000 $1,084,000 $19.,539,000 $21.86 $343,105 $289,942 $123 651 $26,667 ($97.155) ($662,898)
2024 $19,539,000 $500,000 $20,039,000 $21.75 $403,377 $297,973 $115,620 $26,667 ($36,883) ($699,781)
2025 $20,039,000 $500,000 $20,539,000 $2164 $424,935 $306,227 $107,366 $26.667 ($15,325) ($715,108)
$20,539,000 $500,000 $21,039,000 $21.53 $433,630 $314,709 $98.884 $26,667 ($6,630) ($721,735)
$21,039,000 $21,539,000 $21.42 $323.427 $90,166 $26,667 $1,968 ($719.768)
$21,539,000 $22,039,000 : . | X

$0

$0
s0 ! $0 $0 Expenditures Recovered
$24 539,000 $0 X 30 $0 Expenditures Recovered
$24 539,000 $0 1 L 0 50 Expenditures Recovered
$0 $0 $0 $20.07 $0 $0 Expenditures Recovered
$0 $0 $0 $19.97 S0 Expenditures Recovered
2042 $0 30 $0 $19.87 S0 s0 Expenditures Recoversd
2043 $0 $0 $0 $19.77 $0 0 Expenditures Recoversd
2044 50 20 S0 $19.67 30 $0 Expenditures Recoversd
2045 $0 $0 s0 $19.58 $0 S0 Expenditures Recoverod
2046 S0 50 $0 $19.48 30 0 Expenditures Recoverad
2047 50 20 20 $19.38 50 0 Expenditures Recovered

50 $24,539,000 $6,702,962 S 5.[20,600 $ 1183297 § 400,000 $ 59,065 |

2016 TID Inception

2035 Maximum legal life of TID (20 Years) 3 year extension possible with plan amendment




