Mr. Nic Sparacio

Community Development Director

City of Manitowoc

Planning Department

900 Quay Street

Manitowoe, W1 54220

Dear Mr. Sparacio:

December 18, 2014

This letter provides a summary of leveraging commitments for our proposed 40 unit affordable housing
redevelopment targeted for the former and underutilized Mirro Plant #3 building in Manitowoc,

Wisconsin.
Phase Type of Funding Funding Source Amount Secured
Assessment Assessment Gity (USBRA Assesament $50,334 YES
Grant)
Acquisition Industrial RLF City $300,000 Committed
Cleanup Brownfields RLF City $250,000 Committed
Housing RLF City $204.448 Committed
Tax Credits Sale WHEDA — LIHTC $5,456,263 YES
Redevelopment
HTC Sale State and Federal Historic $2,424,685 YES
Rehabilitation Tax Credits-
Redevelopment | Home Funds State of Wisconsin $500,000 YES
TOTAL $9,185,130

WHEDA — Wisconsin Housing and Economic Development Authority

LIHTC — Low-Income Housing Tax Credit

HTC — Historic Tax Credits

As a developer of several successful brownfield redevelopment projects in many Wisconsin communities
including Manitowoe, Wisconsin, we support the City of Manitowoc’s application to USEPA for a
Community Wide Brownfield Assessment Grant to provide continued support to the City’s efforts to assess
and redevelop brownfield properties and again make these viable properties that create jobs and contribute
to the municipal tax base.

We look forward to working with the City of Manitowoc on this exciting opportunity. The City’s efforts in
so many ways made this project feasible and possible. Please feel free to contact me with any questions.

m

Robert Lemke, AIA

President

LEED® Accredited Professional
Wisconsin Redevelopment, LLC
7611 Harwood Ave, Suite A
Wauwatosa, W1 53213

414 640 2175 (cell)
Lemke@msoe.edu
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