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Memo 
 

DATE: June 29, 2016 
 
TO: Finance Committee of the City of Manitowoc 
 
FROM: Nic Sparacio 
  Community Development Director 
 
RE: I-43 Enterprise and Technology Park Land Sale 

 
The attached offer to purchase from Apex Leasing is regarding a parcel of approximately 6 acres located 
on the northeast corner of Vits Drive and S 63rd Street in the I-43 Industrial Park.  Apex Leasing plans to 
construct a manufacturing building and lease it to a company in the food and beverage processing 
sector.  The specific identity of the intended lessee is confidential at this time. 
 
Highlights of the offer to purchase include: 

• The purchase price is $126,200 at the standard rate of $20,000 per acre 
• The Buyer is also seeking a Purchase Option on the approximately 4 acres adjacent to the east 
• The offer is contingent upon Buyer financing and securing a lease with their intended tenant 

 
A map of the subject parcels is also attached. 
 
The Manitowoc Industrial Development Corporation authorized the requested land sale and Purchase 
Option at its meeting of May 11, 2016, and is forwarding a recommendation to the Finance Committee 
and Common Council to approve of the same. 
 
The initial phase of the project includes construction of a 50,000 square foot manufacturing facility, and 
construction is slated to begin in August.  This site will be served by  the existing stormwater pond to the 
southwest of this site.  DNR has already concurred on the absence of wetlands on the 6 acre parcel, but 
additional study will be necessary to determine whether there are any wetlands present on the 4 acre 
parcel.  The I-43 Industrial Park Protective Covenants will apply to this property and include controls for 
building façade materials, minimum building size, minimum site landscaping, and building setbacks.  
They also require that construction commence within 18 months of a land purchase – land cannot be 
purchased for speculation. 
 
I am requesting authorization to negotiate and finalize the  land sale and related Purchase Option 
subject to the City of Manitowoc Option and Right of First Refusal Policy, authorization to proceed to 
close the sale, and authorization of applicable City officials to sign all related documents. 
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