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Fredrikson

& BYRON, PA.

April 20, 2020  OMAY 112020 |
Via CERTIFIED MAIL ' gl '
Wisconsin Tax Appeals Commission -
5005 University Avenue, Suite 110
Madison, W1 53705
Re: Kerry Inc. v. Wisconsin Department of Revenue

Petition for Review of Determination by State Board of Assessors for

Manufacturing Property: 1226 S. Water St., Manitowoe, WI 54220

State ID No. 81-36-251-R-000000783; Local Parcel No. 052-000-213-060.00
To Whom It May Concern:
Enclosed please find an original and five copies of the following documents:
Lis Petition for Review of Determination by State Board of Assessors for Manufacturing

Property:
Agent Authorization Forms: and
A copy of the State Board of Assessors Notice of Determination.

Ll

We have also enclosed a check for $25 for the filing fee.

As representatives for Petitioner Kerry Inc., Thomas R. Wilhelmy (Wisc. Bar #1103896) and
Danicl P. Deveny (Wisc. Bar #1114943) are authorized to appear and act for Petitioner.
Please contact me with any questions.

Sincerely,

4 -
/

Yo AN
/ c/:\) &L’

Daniel P. Deveny
Authorized Agent

Direct Dial: 612.492.7486
Email: ddevenyia fredlaw.com

DPD:Imb:68479940 v

Enclosures

Attorneys & Advisors | Fredrikson & Byron, PA. / USA /China/ Mexico
Main 612.492.7000 Ia' 200 South Sixth Street, Suite 4000 [/ Minnesota, lowa, North Dakota
Fax 612.492.7077 / Minneapolis, Minnesota 55402-1425 | fredlaw.com
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STATE OF WISCONSIN TAX APPEALS COMMISSION

PETITION FOR REVIEW OF
DETERMINATION BY STATE BOARD OF
ASSESSORS FOR MANUFACTURING
PROPERTY

KERRY INC. (Personal Property Assessment)

(Real Property Assessment)

(Manufacturing Penalty Assessment)

Petitioner,

Vs S
WISCONSIN DEPARTMENT OF REVENUE [ 1 MAY 11 2020
PO BOX 8907 | !
MADISON, WISCONSIN 53708 [ econsin Tax Apps o

Respondent, i 5 } r1ie Jo dlait!

TO: THE WISCONSIN TAX APPEALS COMMISSION:

The above named petitioner hereby petitions the Wisconsin Tax Appeals Commission for review of the determination ol the State
Board of Assessors dated: 2/21/2020

1. | Full name, address & telephone number of petitioner: 4] Computer nos. shown on Assessment notice;
Kerry Inc. State ID: 81-36-251-R-000000783
3400 Millington Rd. Local Parcel No.: 052-000-213-060.00

Beloit, WI 53511
(608) 363-1200

3. | Address of personal property: 4, Assessment date:
5, | Value as determined by the State Board of Assessors: (Personal Property Assessment Only)
Manufacturer's stock Furniture & fixtures
Boats & watercraft All others
Machinery & equipment Total value

6. | Value as determined by the State Board of Assessors: (Real Property Assessment Only)

$ 175,400
$ 1,137,500
$ 1,312,900

Land

|I11]H’ll\ ciment

Total

7. | Penalty amount: (Manufacturing Penalty Assessment Only)

Date Wisconsin Standard Manufacturing Property Report Form was filed:




On a separate sheet, please provide a statement of the nature of the petitioner’s objection and the facts upon which petitioner relies.

The assessment was not performed in accordance with Wisconsin law or generally accepted appraisal
practices. The assessed value exceeds the fair market value of the property as of January 1, 2019 based
on comparable sales, as well as the income and cost approaches to value.

Petitioner’s opinion of the value as of the assessment date;  (Real Property Assessment Only)

$ 130,000
Land

$ 520,000

Improvements

$ 650,000

Total

Petitioner's opinion of the value as of the assessment date:  (Personal Property Assessment Only)

Manufacturer’s stock Furniture & fixtures

Boats & watercraft All others

Machinery & cquipment Total value

Was subject property appraised within the past 5 years? DYes I / |No
If Yes

A. Date of appraisal:
B. Appraised value:
C. Name and address of appraiscr:

D. Will testimony concerning this appraisal be presented at the hearing?

Dch DNO
E. If so, will a copy of the appraisal be offered? DYes |—__|No

F. Will comparable sales be offered as evidence at the hearing?

Y DN Comparable sales will be prescnted at trial in an appraisal report prepared
es 0 to value the property as of the January 1, 2019 assessment date.

If yes, attach a schedule listing the seller’s name, the purchaser’s name, address of the property, date of sale, purchase price, and any
special circumstances surrounding the sale.

Name, address and telephone number of the petitioner's representative, if any: Signature of owner/representative: -

Oanel P. Deveny/Thomas R. Wilhe!my, Fradnkason & Byron, P.A.,
200 South Sixth Street, Suite 4000, Minnoapotis. MN 65402

(612) 492-7000

This form must be filed with the Tax Appeals Commission within 60 days from the date 4/20/2020
of the determination of the State Board of Assessors. A $25.00 filing fee payable to the Dated:

Tax Appeals Commission must be filed with this form. The Tax Appeals Commission
Address is:

Wisconsin Tax Appeals Commission
Suite 110
5005 University Avenue
Madison, WI 53705
(608) 266-1391



Agent Authorization

for Property Assessment Appeals

I an agent is representing the property owner or municipality, the property owner or municipality must provide prior written authorization
for the agent to represent the company or municipality when contacting the reviewing authority.

Section 1: Property Owner and Property Information

Coﬁ\b&ny/p«opeﬂy owner name

Kerry Inc.
Malling address

3400 Millington Rd.

State 10 %81.36.251-R000000783
| Local Parcel #052-000-213-060.00

| (608) 363 - 1200

(Check one)
Enter municipality —

Street address of property

any T He
Beloit Eowi 53511 Manitowoc
Parcel num Phone . ' Emall

Taxationdisttict [7] Town

KATaxDepartment@Kerry.com

‘ DWVHAI;JQ— m—‘cnﬁy' Tounty
Manitowoc Manitowoc N
State Zip
wi 54220
‘ | Fax
(608) 36§ - 3137

SwectIon 3: Agent Auth;rllz;tlon

Section2: Authorized Agent information

Name / title Company name

Daniel P. Deveny Fredrikson & Byron,PA.
"Malling address o Phone - ‘ tax

200 South Sixth Street, Suite 4000 (612) 492 - 7486 |(612) 492 - 7077
ay T Tete T Tap £mall

Minneapolis | MN | 55402 |ddeveny@frediaw.com

Agent Autharized for: (check all that apply)

X} Manufacturing property assessment appeals (BOA)
[:I Access to manufacturing assessment system (MAS)
g Wisconsin Department of Revenue 70.85 appeals
D Municipal Board of Review

] other

Authorization expires:

. 12-31-2022
(mm -dd - yyyy)

Send notices and other written communlcations to:

Enter Tax Years of Authorization

2019

2019

{unless rescinded in writing prior to expiration)

fcheck one or both) Authorized Agent

D Property Owner

Section4: Agreement/Acceptance

l understand, agree and accept:

Authorization form

+ The assessor’s office may divulge any information it may have on file cancerning this property
+ My agent has the authorlty and my permission to accept a subpoena concerning this property on my behalf
« {will provide all information | have that will assist In the discussion and resolution of any assessment appeal of this property

« Signing this document does not relieve me of personal responsibility for timely reporting changes to my property and paying laxes, or
penalties for failure to do so, as provided under Wisconsin tax law

« A photocopy and/or faxed copy of this completed form has the same authority as a signed original
+ If signed by a corporate officer, partner, or fiduciary on behalf of the owner, | certify that | have the power to execute this Agent

-
Pl S
Co rﬁbany ot Utlo .-
Tax Director

Sign Here

PA-105 (R 3-18}

| Date <lm}n-.dd~y;yy)

J - 20/

Section5: Owner Grants Authorization
| Owner name (pleose print)
Shane Coffey B
Ownet signature
Ownar -

o

of




Agent Authorization
for Property Assessment Appeals

If an agent is representing the property owner or municipality, the property owner or municipality must provide prior written authorization
for the agent to represent the company or municipality when contacting the reviewing authority.

Section 1: Property Owner and Property Information

Company/propeity owner name Taxation district D rm,',,r _[_] Vlltagr." “Mg c];‘y C')l"m'l‘Yvw "
{Check one) ~

Kerry Inc. Enter municipality ~ Manitowoc Manitowoc

Mailing address oo T T | sueet address of property o o

3400 Millington Rd. 1226 S. Water St. )
aty ’ Toqsete fze 0 T oy ’ T sate T Tz T

Beloit wi 53511 Manitowoc I Wi 54220
Parcel number ‘ " | Phone o Emall I 7 A
Siate ID #81-36-251-R000000783 |
| Lacal Parcal #052-000-212-060.00_| (608) 363 - 1200 KATaxDepartment@Kerry.com |(608) 363 - 3137
Section2; Authorized Agent Information

Name/ title - Company name

Thomas Wilhelmy Fredrikson & Byron, P.A. o
Matiing address T i T I ehene f Fax ’

200 South Sixth Street, Suite 4000 (612) 492 - 7058 f(612) 492 - 70:(7

Clty ‘ ’ siate |2ip Email

Minneapolis | MN 55402 | twilheimy@fredlaw.com e
Sectlon3: Agent Authorization R . e

Agent Authorized for: (check all that apply) Enter Tax Years of Authorization

Manufacturing property assessment appeals (BOA) 2019

D Access to manufacluring assessment system (MAS)

[Z] Wisconsin Department of Revenue 70.85 appeals 2019

D Municipal Board of Review

other .

Authorization expires: 12 - 31 - 2022 {unless rescinded in writing prior to expiration)

{mm - dd - yyyy)

Send notices and other written communications ta: (check one or both) |Z] Authorized Agent D Property Owner

Section & Agreement/Acceptance

lunderstand, agree and accept:

+ The assessor’s office may divulge any information it may have on file concerning this property

« My agent has the authority and my permission to accept a subpoena concerning this property on my behalf

« L will provide all information | have that will assist in the discussion and resolution of any assessment appeal of this property

. Signing this document does not relieve me of personal responsibility for timely reporting changes to my property and paying taxes, or
penaliies for failure to do so, as provided under Wisconsin tax law

» A photocopy and/or faxed copy of Lhis completed form has the same authority as a signed original

- If signed by a corporate officer, partner, or fiduciary on behalf of the owner, | certify that ) have the power to execute this Agent
Autharization form

Section 5: 7.)wner Grants Authorlza{laﬁ —
l Owner name {please print}

t Shane Coffey , S o
Owner signatute o
Owner ’ & e
SignHera ¥ L - £l .- lemlo oo B
“lompanyortitte T o Date (mm-dd-yyyy)
; Tax Director ) 9 . 3004

PA-105 (R 318) fre In O of



STATE BOARD OF ASSESSORS OB ‘V
NOTICE OF DETERMINATION o e

KERRY INC, PETITIONER
APPEAL NO. 81-054-REO-19

STATE IDENTIFICATION NO. 81-36-251-R-000000783 FEp 25 209
VS
WISCONSIN DEPARTMENT OF REVENUE, RESPONDENT
TO: AND:
KERRY INC DEBORAH NEUSER
3400 MILLINGTON RD C MANITOWOC
BELOIT WI 53511-9554 900 QUAY ST

MANITOWOC WI 54420-4543

PLEASE TAKE NOTICE that the objection to the 2019 assessment for the above-listed parcel has been
reviewed by the State Board of Assessors pursuant to sec. 70.995(8)(a), Wis. Stats., and that this Board has
determined that the property in question be assessed as follows:

AGGREGATE RATIO: 0.990527193

ORIGINAL 2019 REVISED 2019 ORIGINAL 2019 REVISED 2019
FULL VALUE FULL VALUE EQUATED VALUE  EQUATED VALUE
ASSESSMENT ASSESSMENT ASSESSMENT ASSESSMENT
LAND $175,400 NO CHANGE $173,700 N/A
IMPROVEMENT $1,137,500 NO CHANGE $1,126,700 N/A
TOTAL $1,312,900 NO CHANGE $1,300,400 N/A

Interest per sec. 70.511(2)(b), Wis. Stats., is not applicable. The 2019 assessment was sustained.

You shall be deemed to have accepted this determination unless you notify the Wisconsin Tax Appeals
Commission of your desire to present testimony before that Commission challenging the assessed value here

determined. The proper forms may be obtained by writing or calling:

Wisconsin Tax Appeals Commission
5005 University Ave Ste 110
Madison WI 53705-5400

(608) 266-1391

APPEALS MUST BE FILED WITH THE TAX APPEALS COMMISSION WITHIN 60 DAYS OF THE DATE ON
THIS ORDER as set forth in sec. 73.01(5), Wis. Stats.

("
Dated at Madison, Wisconsin, this zl .S‘l' day of f"e(a NO\V;)( o2 0

cc. Daniel P Deveny, Agent STATE OF WISCONSIN-~...

Bonnie Jorstad, WI Tax Appeals Commission STATEBOARD
Green Bay Manufacturing & Utility Office

By: M

Timothy J 0bréséic. Chairman

CFMLA1



Wisconsin State Board of Assessors
Real Property Addendum
Manufacturing & Utility Bureau

Appeal # 81-054-REO-19

Assessment Date  January 1, 2019 . ‘,,,’.'3\\‘ =y V7
DOR State ID # 81-36-251-R-000000783 U N U I.(
Local Parcel # 052-000-213.060.00

Appellant Kerry Inc.

Agent Daniel P. Deveny, Fredrikson & Byron, P.A.

Situs Address 1226 S. Water St.

Municipality City of Manitowoc

This report is prepared in response to an appeal filed with the Wisconsin State Board of Assessors (BOA). The
BOA is to investigate the assessment in response to this appeal. The 2019 assessment is reviewed with
deference to Wisconsin statutes and the Wisconsin Property Assessment Manual (WPAM).

Appellant's issue
The appellant states the reason for objecting to the assessment:

"The assessed value exceeds the fair market value of the property.”

The appellant also states the basis for the appellant's estimate of full value:

"Sales and leases of similar properties In similar locations indicate a lower assessed value.’

Note: No evidence substantiating the claims reiterated above were received by the clerk of the BOA

DOR Full Value Assessment & Appellant's Opinion of Value

The 2019 full value assessment and the appellant’s opinion of value as stated on the objection form are as
follows:

Value Percent
DOR 2019 Full Value Assessment $1,312,900 Difference
Appellant's Opinion of Value $650,000
Difference $-662,900 -50%

BOA # 81-054-REO-19 1 Kerry Inc.




Property Description and Background

e Subject is located in the City of Manitowoc, 45 minutes south of the City of Green Bay, east of Hwy 43.
o Subject is located in downtown Manitowoc. Areais a mix of residential and commercial
properties.
o No economic obsolescence factors are apparent
o Subject is located on 3.290 acres on Water St., a highly visible and traveled area of Manitowoc along
the Manitowoc River.
o There are no situs obsolescence factors to consider.
o Owner and occupant of the subject property is Kerry Inc.
o Kerry Inc. is a manufacturer of smoke flavoring products.
e Building design is a mix of steel and concrete block used for manufacturing of smoke flavoring products
o Building does have functional obsolescence factors to consider as many additions were built
over the years resulting in a less than ideal layout.
« Subject property is in fair physical condition, items of repair are done as the budget allows.

DOR Assessment History

e Date most recent site investigation resulting in a value estimate was on August 18, 2016.
o Recent site visit noted above was completed for the review of the December 4, 2015, sale of
subject at $1,360,000.

e 2017 full value assessment of $1,272,200.
o 2017 Assessment was not appealed to the BOA.

o 2018 full value assessment of $1,303,000.
o 2018 M-R form was submitted.
» |mprovements of $154,400 were reported for which $30,800 of assessed value was
added.
o 2018 Assessment was appealed to the BOA and TAC.

e 2019 full value assessment of $1,312,900.
o 2019 M-R form was submitted.
« |mprovements of $72,804 were reported for which $0 of assessed value was added.
Items reported were considered maintenance items. ‘
= DOR added $9,900 as an economic increase to land value for 2019.
o 2019 Assessment was appealed to the BOA.

Appellant’s Evidence
Markarian v City of Cudahy, 45 Wis. 2d 683, 173 N.W. 2d 627 (1970} states,

BOA # 81-054-REO-19 2 Kerry Inc.



"...Only in the absence of a sale of the property in question or sales of reasonably comparable property,
can the tax assessor, in determining fair market value, consider all factors collectively which have
bearing on the value of property..." (WPAM, Volume |, page 21.3-16, revised 12/10; Emphasis added)

s Following the Markarian hierarchy:
o Tier One: In 2018, the appellant submitted an objection form and information referencing the
sale of the subject property:
= December 4, 2015
= $1,360,000
o The appellant provided no new information that was not previously considered in setting the current
year assessment.

DOR Appraiser Comments on Appellant's Evidence

o Following the Markarian hierarchy:
o Tier One: The appellant's sale of the subject submission is not representative of market value:
* The subject property sold on 12/04/2015.
= After investigating the sale, and talking with the parties involved in the transaction, a
DOR Property Assessment Specialist has determined the sale was not an arm's tength
transaction. This was a total business sale that included 7 manufacturing parcels as well
as personal property. Sale prices were based on the 2015 Full Value Assessments.
* Doc# 1163079 is a special warranty deed dated 12/04/2015 which indicates a real estate
transfer fee of $4,080.00 which would indicate a purchase price of $1,360,000.
« The sale price allocation supports the accuracy of the 2016 and 2017 assessments.
» The sale is not included in the DOR database.
e The appellant provided no new information that was not previously considered in setting the current
year assessment.

Findings

o After review of the 2019 assessment, | found that Wisconsin statutes and the Wisconsin Property
Assessment Manual were both followed.

¢ No errors were found in the assessment valuation process.

e The appellant has a prior year's assessment for the subject property pending before the Wisconsin Tax
Appeals Commission. The appellant has not provided any new information to show that the current
assessment is incorrect.

¢ The following court cases support the assessor's valuation:

o "The party challenging the assessment has the burden of producing evidence showing the error
in the assessor's valuation." Steenberg, 167 Wis 2d at 571-72, 482 N.W. 2d at 328, quoting
Rosen V. City of Milwaukee, 72, Wis 653, 662-62, 242 NW. 2d 681, 684 (1976).

o "There is a presumption that the assessor's valuation is correct. Such valuation will not be set
aside in the absence of evidence showing it to be incorrect.” State ex.rel. Collins v. Brown, 225
Wis 593, 275, N.W. 455.

BOA # 81-054-REO-19 3 Kerry Inc.



o "The burden of praducing evidence to overcome this presumption is upon the person who
seeks to attack the assessment and the presumption survives until it is met by credible
evidence." State ex. rel. Collins v Brown, Subra.

2019 BOA Assessment Recommendation

In response to the objection(s) filed | have investigated the 2019 assessment(s) and make the following
recommendation(s) to the BOA:

o | recommend the 2019 assessment be sustained.

DOR Full Value Assessment Assessment Recommendation Value Change
Land $175,400 $175,400 0%
Improvements $1,137,500 51,137,500 0%
Total $1,312,900 $1,312,900 0%

Interest and Special District Information
Interest per sec 70.511(2)(b), Wis. Stats., is not applicable. The assessment is sustained and no overpayment

of taxes has occurred.

School District Code 3290
Tech College 1100
TID Code 019
Special District Code n/a

Signature

A4

o
o %
vy \

Peggy Armstrong, WI Ce ified Assessor 2

BOA # 81-054-REO-19

10/18/2019

Date

Kerry Inc.




Attachments

BOA # 81-054-REO-19
Notice of Real Property ASSESSMENT....cciverimirimiissesiinie sssnsiseasiisessastassassassasstststsissssstissinsnsssss A-l
Form of Objection A-2
DOR Sales Comparison ApProach REPOFt ... s toremicstestsseesasssasans A-3

BOA # 81-054-REO-19 5 Kerry Inc.



Wisconsin Department of Revenue
Manufacturing & Utility Bureau
200 N Jefferson St Ste 126
Green Bay, WI  54301-5100

KERRY INC :
3400 MILLINGTON RD
BELOIT W1 53511-9554

See other side for appeal procedures

Wisconsin Department of Revenua / Manufacturing & Utility Bureau
2019 Notice of Real Property Assessment

Notice date Jun 10, 2019

State 1D no. 81-36-251-R000000783
County of 81-36  Manitowec
Taxation district 251 C of Manitowoc -
DOR parcel no. 000000783

Local parcel no. 052-C00-213-060.00
Site description

Site address 1226 S Water St
Schaool code 363290

Special districts TID#019

Land $ 175,400
improvements 1,137,500
Total $ 1,312,800
Cantact Information

If you have any questions, contacl \he Manufacturing & Utility Bureau District
Office in your area at mfgtel81@wisconsin.gov or (920) 448-5191.

MFGAA103W (R. 02-18)

The assessment on the front of this notice is made
Revenue (DOR) will equate the assessmant ta the
rates are used to calculate the preperty tax levy.

If you have any questions abaout your assessment, email or cail the district office u
If you disagree with this notice after discussing with the district office, you may sen

How to appaal

1. File your appeal using the appropriate DO
2. You must file your appeal no later than 80 days after the d

sec. 70.995(8)(d), Wis, Stats.)

R ohjection form located en our webs
ate on this Notice, un

Your appeal Is considered timely filed If one of the following occurs:
« The BOA receives it with the filing fee, by the 60th day
« You send It by certified mail with the filing fee, and it is postmarked before midnight of the €0th day

Send the following to the address below

1. Your cbjection form

at 100% full market value as of January 1, 2019. The Wisconsin Department of
general level of assessment of all other property in the taxation district. Local tax

nder "Contact Information™ on the frant of this notice.
d an appeal to the State Board of Assessors {BOA).

wi,qov es/ /manuf-hcme.3spx

der state law (sec. 70.995(8)(b)1 and

2. A $45 filing fee (payable to "Wisconsin Department of Revenue") for aach objection form you submit

3. Supporting dccuments for the appeal (ex: appraisals,

Appeals address

listing contracts, EPA clean-up orders)

State Board of Assessors, Wisconsin Department of Revenue, PO Box 8971, MS 6-87, Madison W1 53708-8971



Form Objection to

PA-132

W Complete all sections

Manufacturing Real Estate Assessment

Wisconsin
Department of Revenue

® See Filing Requirements-an page 2

Saction 1: Whols fillng this objection? {check one)

Property owner/agent # 7] Municipality/agent ®

*if agant, submit current Agent Authorization Form (PA-105) with this form

Section 2: Property Owner and Property Information

Piopesty owner name jon assessment notice) ;Cahx::f:n :‘;sum D Town D village E City | County

Kerry Inc. Enter mnicipaiity = Manitowoc Manitowoc
Maillng addsess Street sddcess of praperty

3400 Millington Rd. 1226 S. Water St.
City State Up City State Zip

Beloit Wi | 53511-9564 | Manilowoc wi 54220
Section3: Contact Information

Name /title {owrer, agent, officer) Cempany name

Daniel P. Deveny, Agent Fredrikson & Byron, P.A.

Mailing address . Phone Fax

200 South Sixth Street, Suite 4000 {612) 492 - 7486 (612) 492 - 7077
City State Zlp Email

Minneapolis MN 55402 ddeveny@frediaw.com

Section 4: Assessment Information and Opinion of Value

Date of Real £state Assessment | State 1D no. (on notice) iocal parcel no,
Notice (mm-dd-yyyyl
06- 10 -2019 |8,1,3 6,2 5 1(Rj0,0,0 0 00,7 8 3 052-000-213-060.00
Assassinent as shown on notice - Total Your apinion of value - Total
§ 1,312,900 $ 650,000

Section 5: Reason for Objaction and Basls of Estimate

Reason(s) for objection: (Attach additionai sheets il needed)

The assessed value exceeds the falr market value of the
property.

Basis for your opinion of value: {Attach additicnaj sheets i needed)

Sales and leases of similar proparties in similar lecations indicate a
lower assessed value.

Pruperty acquired in 1202015
as part of wide-ranging

(O] Appraised (for any reason) {X) sold (] offered for sale

In the lost five yaars, the property was. (check ol that apply and atlcch two capies of decuments)

acqumlu)n of Red Ariows

assets. Purchase price

7] isted for sale ] Reviewed for marketing opinions

Appraisal date Real estale appraised value Appraiser name Appraiserphone  parsnnal property and
- - { ) ~business value.
Section 6: Submitting Additional Information For Departmant Use Only

Under state law {sec. 70.995(8)(c)2., Wis. Stats.), you may submit additional information to the
State Board of Assessors (BOA) within 60 days of your appeal.

poas 81-05y-ReC-11
@ | hereby veaive my right ta provide additional information to the BOA under R ) s
sec, 70.995(8)(c)2., Wis. Stats. - : ~

I, the undersigned, declare under penalties of law that I have personally examined this form and
supplemental documents. To the best of my knawledge and beliefitis true. correct and complete.

Nama {pleaseprint)

Owner/ Daniel P. Dgveny, Agent —

Authorized | Signature
Agent Mé{

Sign Here Company or titi¢” = Date - T

Fredrikson & Byron, P.A. 7 -23-2019

PA-132(R. 6-18) 2019.07-23

FRIVOTIP.



AA a COUNTY & 36 Munic. & 251 2017 Sales Analysis & Reconclilation Roport
‘OMPUTER OR PARCEL NO:  052-000-213-C60.00 PartD: Grean Bay District
WVRER'S NAME: KERRY INC Manufacturing Assessment - Wi Dopt of Rovenus -
1TUS ADDRESS: 1226 S WATER 8T
.ES COMPARISON INDICATOR .
fEM ECT SALE #1 SALE #2 SALE #3
ALEIDE - 16-81-014-1 . 15-81-021-1 12.81.028-2
QUNTY 1AANTTOWOC 05 - BROWN CO 70 - WINNEBAGO CO 70 - WINNEBAGO CO
WNICIPALITY RANITOWOC V ASHWAUBENON C OSHKOSH C Mcnasha
DDRESS CF COMPS 1176 Conkact Or 3031 Oregon St 323 Rackno & 320 Appleton &
OMM ! NEIGH 2 2 2
A AC JLAND VALUE 3290 165,500 2 .2 3
4P sSSP o 1,268,000 947,700 943,100
4P SPISF oo $ 2795 s 19.84 3 5.1
W.ONTHS hantand 7 12 24
ADJ. SP — 0.0% 327.685 0.0% $19.8¢ 0.0% $1573 0.0%
JTRIBUTES DESCRTN DESCRTN ACUMT  DESCRTN ADJMAT DESCRIN ADJMT
WP, SF 58,685 45,260 X 45,762 X 59,050 X
FFECTIVE AGE 6 24 X 24 X 30 X
RAME 3 4 X 3 X 4 X
VALL 7 7 X ? X 7 X
t0. STYS. 1 1 X 1 X 1 X
4C RATIO 25 26 X £X X 14 x
(OMMUNITY RATE 2 2 x 2 X 2 X
IEIGHBORROOD RATE 2 2 X 2 X 3 X
"HYSJCAL RES. Falr 46 45 X 46 X 43 x
NL RES. $5 X &80 X 8s X
OCATION RES. €2 100 X 98 X a8 X
ITHER ECO. RES. 100 109 X 100 X 100 X
FFICE % 50 4 X B.1 X 09 X
IEIGHT 2 28 X 16 X 24 X
ISE (SIC CODE) 2087 = X 3710 X 79 X
PRINKLER % 760 100 921 1060 .
DIUSTMENTS
‘ONDITION At 45 3.62 46 0.c0 43 10
OCATION RES. [ 103 -2.24 98 -1.19 [T] .83
JFFICE % i 4 028 6. 062 0.9 64
EIGHT 20 26 335 16 N) 24 -4.26
0.00 .00 00
2o 0.00 .00 .00
it Covesage 0.00 3.00 00
tualily -5 -1.40 .00 00
gyout 8 Dosign 5 -1.40 00 -5 0.79
iptinklers .00 00 .00
.00 0.00 .00
3RS ADJ % 33254 17.14% 26.10%
3RS ADJ $ist 429 340 4.42
IET ADJ o St -1.49 -0.22 0.32
ADJUSTED SALE PRICE/SF 20,48 19.62 16.85
3ROSS WIS 024 0.47 0.29
Land Provious Assmt { Acres $165500  3.280
Imprs Provious Assmt/ SF: __§1,304,200° 59,885
Tolal Prlor_Assessment  $4,359,760
IALES COMPARISON INDICATED VALUE COPMPARABILITY INDEX
. ?
INIT VALUE PER SQUARE FOOT ¢ 18.80 WTGA % 24
VPROVEMENT VALUE 1,108,662 COMp COVA 10
AARKET VALUE OF THE PROPERTY $ 1,272,162 AVE GS A% 26
,

2017 SAR-Micro Varsion 1-24-2017 AA B1.xlsm

00%

UNADJ. COV%
TOP COV%

Appraiser. Van Vonderen

0.0%

24

Date:

1312007

A3



