
AMENDMENT TO MASTER EQUITY LEASE AGREEMENT 
 
 THIS AMENDMENT (“Amendment”) dated this ____ day of June, 2017 is attached to, and made a part of, 
the  MASTER EQUITY LEASE AGREEMENT entered into on the _____ day of June, 2017 (“Agreement”) by and 
between Enterprise FM Trust, a Delaware statutory trust (“Lessor”) and City of Manitowoc ("Lessee").  This 
Amendment is made for good and valuable consideration, the receipt of which is hereby acknowledged by the 
parties.  
 
Section 3(e) of the Master Equity Lease Agreement is amended to read as follows: 
 
Any rental payment or other amount owed by Lessee to Lessor which is not paid within thirty (30) days after its due 
date will accrue interest, payable on demand of Lessor, from the date due until paid in full at a rate per annum equal 
to the lesser of (i) Twelve Percent (12%) per annum or (ii) the highest rate permitted by applicable law (the “Default 
Rate”).  
 
Section 11 (a) (ii) of the Master Equity Lease Agreement is amended to read as follows: 
 
Physical Damage Insurance (Collision & Comprehensive):  Actual cash value of the applicable Vehicle.  Maximum 
deductible of $5,000 per occurrence - Collision and $5,000 per occurrence - Comprehensive). 
 
Section 17 of the Master Equity Lease Agreement is amended to read as follows: 

Subject to the provisions of Section 15, this Agreement will be binding upon Lessee and its heirs, executors, 
personal representatives, successors and assigns, and will inure to the benefit of Lessor, Servicer, any other agent 
of Lessor and their respective successors and assigns.  This Agreement will be governed by and construed in 
accordance with the substantive laws of the State of Wisconsin (determined without reference to conflict of law 
principles). 
 
Section 19 of the Master Equity Lease Agreement is amended to read as follows: 
 
Lessee’s funding of this Agreement shall be on a Fiscal Year basis and is subject to annual appropriations.   Lessor 
acknowledges that Lessee is a municipal corporation, is precluded by the State Constitution and other laws from 
entering into obligations that financially bind future governing bodies, and that, therefore, nothing in this Agreement 
shall constitute an obligation of future legislative bodies of the City to appropriate funds for purposes of this 
Agreement.  Accordingly, the parties agree that the lease terms within this Agreement or any Schedules relating 
hereto are contingent upon appropriation of funds.   The parties further agree that should the City fail to appropriate 
such funds, the Lessor shall be paid all rentals due and owing hereunder up until the actual day of termination.  In 
addition, Lessor reserves the right to be paid for any reasonable damages.  These reasonable damages will be 
limited to the losses incurred by the Lessor for having to sell the vehicles on the open used car market prior to the 
end of the scheduled term (as determined in Section 3 and Section 14 of this Agreement).  
 
All references in the Agreement and in the various Schedules and addenda to the Agreement and any other 
references of similar import shall henceforth mean the Agreement as amended by this Amendment. Except to the 
extent specifically amended by this Amendment, all of the terms, provisions, conditions, covenants, representations 
and warranties contained in the Agreement shall be and remain in full force and effect and the same are hereby 
ratified and confirmed. 
 
 IN WITNESS WHEREOF, Lessor and Lessee have executed this Amendment to Master Equity Lease 
Agreement as of the   day of June, 2017. 
 
 
                              
City of Manitowoc (Lessee)    Enterprise FM Trust (Lessor) 
       By: Enterprise Fleet Management, Inc., its attorney in fact  
        

  
By       By       
 
Title:       Title:       

 


